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IMMSI GROUP: SHAREHOLDERS’ MEETING  
 

Approval of 2013 financial statements  
 

Approval of Section I of the Remuneration Report  
 

Approval of plan for purchase and disposal of ordinary own shares 
 

Extraordinary session carries resolution to empower the Board of Directors to raise the share 
capital and issue bonds, pursuant to arts. 2443 and 2420-ter Italian Civil Code  

 
 
Mantua, 13 May 2014 – At the Immsi S.p.A. Annual General Meeting today in Mantua chaired by Roberto 
Colaninno, the shareholders examined and approved the financial statements for 2013.  
 
Briefly, in 2013, Immsi Group consolidated net sales amounted to 1,257.7 million euro. Consolidated Ebitda 
was 121.2 million euro. The Group posted an adjusted net loss (1) of 21.1 million euro, after impairment 
losses on financial assets of 14 million euro. Immsi Group net debt at 31 December 2013 was 850.8 million 
euro. In 2013, the parent Immsi S.p.A. posted a net profit of 14.8 million euro, after impairment losses on 
financial assets of 15.2 million euro, and net debt at 31 December 2013 of 57.1 million euro. 
 
The AGM passed a non-binding vote approving Section I of the Remuneration Report drawn up pursuant to 
arts. 123-ter of Law 58/1998 and 84-quater of Consob Regulation no. 11971/1999, and in compliance with 
Attachment 3A Models 7-bis and 7-ter of the regulation.  
 
The Immsi S.p.A. shareholders' meeting also approved a plan for the purchase and disposal of company 
ordinary shares, revoking the Immsi S.p.A. shareholder resolution of 30 April 2013, to the extent that it was 
not executed. The resolution is designed to provide the company with a useful strategic investment 
opportunity for the purposes allowed by law, including the purposes laid down in the market practises 
allowed by Consob pursuant to art. 180, par 1, head c) of the consolidated finance act with resolution no. 
16839 of 19 March 2009 and EC Regulation no. 22/2003 of 22 December 2003, and also for buybacks of 
shares for subsequent cancellation 

At the extraordinary session, the Immsi S.p.A. AGM carried a resolution to give the Board of Directors new 
powers, pursuant to arts 2443 and 2420-ter of the Italian Civil Code; specifically, to attribute to the directors 
the powers set out in (i) and (ii) below, alternatively: 

(i) pursuant to article 2443 of the Italian Civil Code, to raise the share capital, on one or more 
occasions, by means of a cash payment and share split, within a period of five years from the 
resolution date, for a maximum nominal amount of 500,000,000 euro, through the issue, with or 
without premium, of new ordinary shares with the same characteristics as outstanding shares, to 
be offered to eligible parties;   

(ii) pursuant to articles 2443 and 2420-ter of the Italian Civil Code, to raise the share capital, on one 
or more occasions, by means of a cash payment and share split, within a period of five years 
from the resolution date, for a maximum nominal amount of 500,000,000 euro in order to 
service: 

  - a) for a maximum amount of 250,000,000 euro, bond loans convertible into ordinary shares 
and/or with warrants respecting the option rights of eligible parties. The Board of Directors 
has therefore been empowered, pursuant to art. 2420-ter of the Italian Civil Code, to issue 
on one or more occasions, respecting option rights, bonds convertible into ordinary shares 
with the same characteristics as outstanding shares, with or without warrants, within a period 
of five years from the resolution date, for a maximum amount of 250,000,000 euro and in any 
case for amounts that, within the above limit, do not exceed, from time to time, the limits set 
by law for bond issues; and 

- b) for a maximum nominal amount of 250,000,000 euro, as well as for any residual amount, 
should the convertible bonds as per sub a) be issued without using in full the amount 
specified in this power, through the issue, with or without premium, of new ordinary shares 
with the same characteristics as outstanding shares, to be offered to eligible parties. 



 
Today’s resolution was carried after the expiry on 29 April 2014 of similar powers granted to the Board of 
Directors by the Immsi S.p.A. extraordinary shareholders’ meeting of 29 April 2009, which were not 
exercised by the Board of Directors. 
 
 
(1) The figure excludes the impact of non-recurring events concerning the subsidiary Piaggio & C. S.p.A. pursuant to Consob 

Communication DEM/6064293 of 28/07/2006. Specifically, the Piaggio Group has accepted the settlement proposed by the Italian 
tax authorities on transfer pricing relating mainly to the intragroup services provided to subsidiaries in countries with ordinary tax 
systems in 2009, 2010 and 2011. No fine has been imposed on Piaggio, confirming the correctness and transparency of the 
Group’s operations. The irregularities identified by the tax authorities will generate a financial outlay for IRAP tax only of 5.1 million 
euro. The total amount for irregularities with regard to IRES tax has been set against prior-year losses, and involves no financial 
outlay. The impact of 24.6 million euro on the Piaggio income statement has correctly been charged in full to 2013. Net of the 
above, the Immsi Group posted a net loss for the first quarter of 33.6 million euro. 
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